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E. O. 11652: N/A 
TAGS: EFIN 

SUBJECT: FRENCH EXCHANGE MARKET, JULY 11, 1977 

IN A QUIET MARKET AT THE BEGINNING OF THIS PRE- 
VACATION WEEK, ALREADY MARKED BY THE FORTHCOMING 
NATIONAL HOLIDAY (THURSDAY, JULY 14), THE DOLLAR 
SLIPPED TO 4.85825 FROM 4.877 LAST FRIDAY. THE POUND 
STERLING FOLLOWED, TO 8.3535 WHILE DM STRENGTHENED TO 
2.12340 (FROM 2.113) AND SWISS FRANC, TO 2.016. SUISSE 
GREY MARKET TRANSFERS UNCHANGED AT 2.065. FOREIGN 
EXCHANGE MARKET TECHNICIANS DOUBT THAT THERE WAS ANY 
BANK OF FRANCE INTERVENTION TO SPEAK OF TODAY. 
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